








































































































  

 
Current Ratios, Based on figures reported in the FY2017 Comprehensive Annual 
Report: 
 

 General Bonded Debt Ratio (Net  Bonded Debt / Net Assessed Valuation): 
 

$3,406,747 / $135,825,274 = 2.51% 
 
 General Legal Debt Information (Net Debt applicable to limit / Net Assessed 

Valuation): 
 
$3,608,699 / $13,582,527 = 2.66% 

 
 Debt Service Fund Mill Levy: 

 
2017 mill levy = 8.70 
 

 Municipal Authority Debt Coverage Ratio (Net Revenues / Debt Service): 
 

Debt Coverage = 4.56 
 
The City reserves the right to review and consider the impact debt could have with 
regards to the following, as well as a variety of other factors not specifically mentioned 
as the City determines pertinent: 
 

 Adherence to the internal Capital Improvement Program 
 Potential for increase in Assessed Valuation 
 Potential for increase in sales tax revenue 
 Mill levy required to service the Debt Service Fund annually 
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100 E. Broadway          Sand Springs, Oklahoma 74063
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